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This document has been prepared to provide prospective investors with the opportunity to determine their

preliminary interest regarding a debt financing (the “Transaction”) of Andion Global Inc. ("Andion") and may not

be used or reproduced for any other purpose. This document does not constitute an offer to sell or a solicitation of

an offer to buy securities. Any such offer will be made only by means of a confidential private placement

memorandum (the “Memorandum”) and is subject to terms and conditions to be contained therein. The

information set forth herein does not purport to be complete. The Memorandum will contain additional information

about the terms and conditions of the Transaction and risk disclosures that are important to any investment

decision regarding the Transaction. This document is qualified in its entirety by the Memorandum which should be

read completely before a prospective investor considers participating in the Transaction.

This document is confidential and is intended solely for the information of the person to whom it has been

delivered. It may not be reproduced or transmitted, in whole or in part, to third parties except as agreed in writing

by Andion. In preparation of this document, Andion has relied upon and assumed, without independent

verification or inquiry, the accuracy and completeness of all information available in public sources.

In considering any performance data contained herein, each prospective investor should bear in mind that certain

information contained in this document constitutes “forward-looking statements” which can be identified by the

use of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”, “project”,

“estimate”, “intend”, “continue”, or “believe” or the negatives thereof or other variations thereon or comparable

terminology.

D I S C L A I M E R  L A N G U A G E  F O R  I N V E S T O R  P R E S E N T A T I O N  
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Nothing contained herein, however, should be deemed to be a prediction or projection of future performance.

Due to various risks of uncertainties, including future operating results, the value of the assets and market conditions

and any related transaction costs, all of which may differ from the assumptions on which the information contained

herein is based, actual events or results may materially differ from those reflected or contemplated in such forward-

looking statements. Nothing contained herein should be deemed to be a prediction or projection of future

performance of Andion.

An investment in the Transaction is speculative and involves significant risks, including loss of the entire investment.

There can be no assurances that Andion’s investment objective will be achieved or that its operations and/or

investment program will be successful. Securities purchased in connection with the Transaction will be illiquid as

there will be no secondary market for such securities and none is expected to develop. There will be restrictions or

transferring such securities. Andion's assets may be leveraged, and its operating and investment performance may

be volatile. A prospective investor who has preliminary interest in the Transaction should understand these risks and

have the financial ability and willingness to accept them for an extended period of time before considering

participating in the Transaction.

Nothing contained herein should be constituted as legal, business, or tax advice. Each prospective investor should

consult its own attorney or business advisor and tax advisor as to legal, business, tax and related matters

concerning the information contained herein.

D I S C L A I M E R  L A N G U A G E  F O R  I N V E S T O R  P R E S E N T A T I O N  
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We are pleased to announce the release of the BIOGAS Notes to qualified investors.

The proceeds of the issuance of up to 5M EUR ABS Notes by will be used to grant a

Secured Loan Facility to Andion Global Inc. (the Originator) to finance the internal and

external growth of the organisation.

In this regard, we are also pleased to announce that the Biogas Cell 12% ABS NOTES 2024

up to 5M EUR will be issued under the ISIN CH1108677746 on 15th of May 2023

For more information about this fixed income investment opportunity please access the

Data Room via this link.

P R E M I E R  C O N S U L T I N G  G R O U P
I n v e s t m e n t  o p p o r t u n i t y
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https://www.premierconsultgroup.com/biogas-cell-data-room/
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Subscription Process

Interested investors can place orders with their custodian banks then should directly

contact our paying agent ISP Securities Ltd via email trading@ispgroup.com or by calling

their trading desk on +41 43 4991414.

P R E M I E R  C O N S U L T I N G  G R O U P
S u b s c r i p t i o n  p r o c e s s
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Please contact Premier Consulting Group today to find out more about this opportunity.

Our mailing address is: info@premierconsultgroup.com

mailto:trading@ispgroup.com
https://www.premierconsultgroup.com/securitization/


• Premier Consulting Group is able to offer a securitization platform inclusive of a cellular

compartment (Cell) created in Malta by our local company Premier SCC Limited capable of

issuing Asset Backed Notes in order to raise funds from professional and institutional investors, with

the acknowledgement and the control of the MFSA and Central Bank of Malta.

• For each note we will provide the Bloomberg Ticker, we will open the eligible ISIN code to be

delivered through Six and Euroclear. Upon client’s request, we will arrange the listing of the notes

on Vienna MTF Stock Exchange (https://www.wienerborse.at) where the notes can be daily traded

via Exchange.

• This dynamic platform offers different advantages: the quality and the flexibility of the Maltese

Securitization Common Law together with the competitive fees of the local professional

intermediaries for the legal and administrative services.

• A global visibility is offered by the quotation of the bonds on the Vienna MTF Stock Exchange.

P R E M I E R  C O N S U L T I N G  G R O U P
W h y  P r e m i e r  C o n s u l t i n g  G r o u p
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April 2023
Company Profile

Andion Global Inc, (“Andion” or “the Company”) provides turnkey waste to energy solutions that address the
energy transition. Andion’s team has over 20 years of experience in developing, designing, and building, and
operating waste to energy plants in Europe and North America. Andion's shareholder base includes several
large private equity investors as well as a number of Canadian crown corporations and it is one of the largest
grant holders in Europe for developing green energy i.e. biogas.

Andion’s technology makes organic waste handling and conversion to biogas efficient, sustainable, and
economically viable. The company has successfully delivered more than 50 complete biogas or anaerobic
digestion facilities as well as over 130 complex wastewater treatment plants throughout North America and
Europe.

Andion’s waste-to-energy facilities provide environmental and socio-economic benefits for cities facing waste
challenges in North America and Europe. Current methods for managing organic waste include: sending waste
to landfills; waste-to-energy recovery through incineration; composting; and anaerobic digestion. Sending
waste to landfills contributes to the production of methane while managing waste through anaerobic digestion
is carbon-negative. Anaerobic digestion reduces greenhouse gas emissions, eliminates odours, does not require
a large footprint, and as well, supports the circular economy as the waste is recycled into biogas, compost and
fertilizer.

Andion’s facilities have the ability to process hundreds of thousands of tons of a variety of organic waste,
reducing greenhouse gases from transportation, landfills and burning of waste. This process creates renewable
energy (biogas), a sustainable source of fuel for communities around the world.
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Andion is headquartered in Vancouver, Canada, with local strong offices in the Nordics and Italy and is
employing c. 70 people. Italy, Milano, represents the centre of engineering excellence and projects are
being developed in all markets in which Andion is present. The company has a large captive and M&A
driven biogas project pipeline in both Europe and North America, with three large projects expected to
start construction in 2023, one in Sweden, one in Italy and one in British Columbia, Canada. In addition,
Andion earns large fees for developing the projects and subsequently selling a majority interest to
financiers which are usually infrastructure funds. Further, Andion makes a margin on building the plants, is
awarded 20 plus years of recurring revenue by long term operations and maintenance contracts, and as
well future dividends from its minority ownerships in these plants. Andion has executed on a strategy the
gives access to four revenue streams of which two are recurring.

Andion is expected to start construction of Eskilstuna in Sweden in the end of Q2-2023 which is a large-
scale production plant of biogas (LBG) for the transport sector, total investment of c.CAD 85m, one of the
largest plants in Europe. The plant will be financed by one of Europe’s largest infrastructure funds Equitix to
c. 90% and Andion 10%.

Andions shareholders

White Cloud Capital, is a London, UK, based multi-family office investing in Europe and Asia, and is
focused mainly on impact investments. White Cloud Capital invested into Andion in 2017 and is its largest
shareholder.
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Spring Lane Capital is a private equity firm based in Boston, MA and Montreal, QC focused on providing
catalytic project capital for sustainability solutions in the energy, food, water, waste and transportation
industries. The firm’s structured financial model seeks to tap into some of the fastest growing segments of
these markets, that more traditional forms of project capital cannot access due to their scale and the
limitations of existing investment models. Spring Lane Capital has an exclusive right to invest into Andion’s
North American project pipeline. Entered 2022.

Equitix is an established, international investor, developer and fund manager of core infrastructure assets
focused on building long-term partnerships to support, develop and invest in a range of large-sale
infrastructure projects, while delivering first class service and value. Launched in 2007, Equitix now operates
from 16 global locations, with over 300 dedicated professional staff, collectively managing c. £8bn AUM,
operating across Social infrastructure, Transport, Renewable Power, Technology, Media,
Telecommunications (TMT), Network Utilities and Environmental Services. Equitix has developed its
reputation as a successful, principled developer and manager, acting as custodian of the core
infrastructure assets that provide essential services to communities. Equitix is the majority funder of Andion’s
European project pipeline. Entered 2022.

BDC Capital is the investment arm of BDC, the bank for Canadian entrepreneurs. BDC Capital serves as a
strategic partner to the country’s most innovative firms. It offers businesses a full spectrum of capital, from
seed investments to growth equity, supporting Canadian entrepreneurs who have the ambition to stand
out on the world stage. Entered 2022.

Export Development Canada (“EDC”). EDC is Canada’s export credit agency dedicated to helping
Canadian companies of all sizes succeed on the world stage. It will invest CAD 5m into Andion and has
been/is supporting Andion today with projects guarantees in Norway and Italy. Entered 2022.
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Reason for bridge and use of proceeds

Andion has several largescale biogas projects that will start being built during 2023 and to ensure that it has
adequate working capital for commencing these projects, it is seeking some extra financing. The proceeds will
be used to finance the final build-up of the local project management teams ahead of startup and securing
funding for Andion to make some of the first equity investments in securing some of the projects in its pipeline.

Andion’s Strategy

Andion's strategy is to be a top performer known for superlative execution and quality, customer service,
innovation, being an excellent employer and delivering superior financial returns. To achieve this a four core
pillars strategy has been executed upon consistently:

(i) Only focus on captive project development,
(ii) Construct, operate, own and increased access to recurring revenue streams,
(iii) Secure project equity funding and increasingly meaningful ownership in Andion’s captive plants, and
(iv) Diversify globally to avoid being impacted by unique local market conditions in specific geographical
regions.

The implementation and execution of this strategy have delivered an attractive project pipeline and several
projects are moving into construction during 2023 and 2024.
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Andion’s First Large-Scale Captive Project Breaking Ground

Eskilstuna AB was incorporated in 2010 with the aim of establishing a large-scale production plant of renewable
gas (LBG) for the transport sector, one of the largest plants in Europe.

The production of LBG is from ca 80% farm waste and 20% food slurry delivered from the Municipality’s waste
management company. In addition to larger volume offtakes, the project will also have a LBG and CBG filling
station facility as the plant is close to large logistics centre utilising trucks and other vehicles as well as main
highway artery to/from the capital city Stockholm. The digestate will be sold as high quality biofertilizer back to
the farmers to be used and spread on the fields. The project will fulfil the national, regional, and municipal
environmental goals of circular economy.
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Andion’s Project Pipeline

N. America

Pipeline includes plus 10 projects being developed in both Canada and the US, with several moving into
construction 2024 and 2025.

Project Semiahmoo, 50 GWH biogas plant

• Commercial terms with Semiahmoo First Nations (SFN) agreed, Heads of Terms Agreement signed on 10
March 2023.

• Canada Infrastructure Bank (CIB) re-engaged and working towards funding the project.

• Natural Resources Canada (NRCan) is due to provide final agreement to secure the large grant.

• Remaining feasibility studies and permits in very advanced stages.

• Project is expected to achieve financial close by Q3, 2023.

• Andion will own 24% and operate the plant.
.
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Italy

Following the approval of the new incentive decree in September 2022, the regulation authority has issued the
applicative rules and set the calendar for the auction. The scheme includes both capital expenditure and
production subsidies for greenfield agricultural and food waste projects and for brownfield agricultural plants to
be converted from power to grid to gas to grid. The new incentives will cover up to 40% eligible capital
expenditure and the first 15 years of operations of the plants

Project Mirandola, 40 GWH biogas plant

• Together with its partner, Andion completed the acquisition of the fully permitted agricultural biogas project
in July 2022.

• Detailed engineering work begun and an application to the first Italian auction under the new incentive
scheme was submitted in March 2023.

• Commercial agreements are finalized for the vast majority of feedstock and there is a preliminary off-take
agreement.

• Financial close is expected in Q3 2023 with construction starting in Q4.

• Andion will own 20% and operate the plant.
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Nordics

Pipeline includes plus 5 projects being developed in the Nordics with several moving into construction 2024
and 2025.

Project Eskilstuna, 60 GWH biogas plant

• All permits have been granted and land has been acquired by Andion.

• The grant has been granted and it is ready to be drawn down.

• All feedstock and offtake agreements have been signed or are in final form.

• Both construction and technology agreements are fully agreed and are in final form to be
signed.

• Expected financial close is in late May

• Andion will own 10% and operate the plant.

A second plant is in the pipeline to be built in Sweden, Ogestad in Southern part of Sweden.
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(Malta)
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2.5.2024  
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6. Secured Loan. 
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BORROWER
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8. Pay back the Note and  
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5. Proceed of the 
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Payback
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The Vehic le   
Company 

-
BIOGAS

Cel l

• The special purpose vehicle (the cell) is the assignee of the assets and has as its 

exclusive  object the realization of one or more securitization transactions;

• The assets relating to each of the transactions constitute assets segregated in all  

respects from those of the core company and from that of any other securitization 

cell;

• The special purpose vehicle acquires the assets or financial instruments from the  

originator;

• The special purpose vehicle issues debt securities to investors;

• It is not subject to specific regulation or authorization.

24



Secur i t isat ion  
Cel l  Company

-
Premier  Scc

(  The issuer  )

• A Securitization Cell Company (SCC) is a special type of corporate vehicle 

internally organized with a  central structure (core) and one or more 

compartments (cells):

• The SCC is a company with its own legal personality; 

• The cells set up by the SCC do not have a legal personality distinct from the Core 

Company;

• The assets and liabilities that derive from the operations of a specific cell constitute 

the only assets of that cell and they are kept segregated by Law:

• from the assets and liabilities of the other cells;

• from the assets and liabilities of the vehicle itself;

• Each cell may only have one originator;

• The Core Company cannot carry out securitization activities

• The SCC represents a solution to contain structural costs without  

sacrificing the quality of the same

25
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The Ma l tese   

leg is la t ion

on   

secur i t i za t ion

• Securitization Act, Chapter 484 of the Maltese Legislation, 2006

• Implementation legislation

• Regulation of the SCC (Securitization Cell Companies Regulations) -  

SL386.16 + LN411 / 2014 + LN347 / 2016

• Regulation of Reinsurance Vehicle Companies (SL403.19) issued under  

the Insurance Business Act (Chapter 403 of the Laws of Malta)

• Tax Law:

• Rules on deductible costs in securitization transactions REgSL123.128



Requirements  
accord ing to   

the 
Regulat ions

• The documents constituting the SV and the SCC are transmitted to the  

Registry of Companies (ROC) of Malta;

• Each cell issued by a SCC is registered with the ROC;

• Only the transmission of a notification to the MFSA is required (except in the 

case of SV Public or SPV used in Reinsurance);

• All securitization vehicles in Europe are qualified as Financial Vehicle  

Corporations (FVC);

• They must send a report every four months to the Central Bank (this  reporting 

activity is carried out by the SCC for all the sectors);

• Compliance with AIFMD or UCITS is not required;

• Compliance with the MIFID Directive in drafting the Information Prospectus  of 

the bonds issued by the vehicles is not required.

27



Benef i ts  o f   
Mal tese  

Legis lat ion

• Innovative;

• Regulations and regulations are clearly defined in the law;

• It is the only jurisdiction that is currently able to offer a high degree of  

certainty on all the main legal issues to be addressed during a  

securitization activity;

• Speed and Simplicity for the constitution of the Vehicle;

• Possibility of setting up different cells by an SCC;

• Cells may issue debt instruments, shares and hybrid instruments;

• Shares issued by the Maltese vehicle can be registered in Malta or in  

other jurisdictions

• The orphanization of the vehicle is not mandatory.

28



Add i t iona l   

Cons idera t ions

• Non-public vehicles

• Maltese SVs cannot be considered as CIS or AIF.

• They only need to be notified to the MFSA.

• Public Securitization Vehicle

• It is a vehicle that intends to issue financial 
instruments to the public on  a continuous 
basis.

• Requires approval by the MFSA before the 
financial instrument is issued.

29



Advantages

• O v e r  f u n d  s e t  u p

• Cost effective
• Efficient
• Faster to set up
• More flexible
• Regulation

• O v e r  o t h e r  j u r i s d i c t i o n s

• More certainty from legislation
• Higher flexibility
• Tax efficient

30



BIOGAS
Cell

TERM SHEET
Premier SCC Limited (“SCC”)

in respect of
Biogas Cell (the “Issuer”)”)

Up to EUR 5,000,000
Biogas Cell Notes (the “Notes”) 

Coupon: 12%
Due date: 14.5.2024 

ISIN Code: CH1108677746
Bloomberg Ticker: PSCC BIOG NOTE Mtge

Please refer to private placement memorandum for more detail

31



Issue 
Deta i ls

Aggregate principal amount: up to EUR 5,000,000
Nominal value per note: EUR 1,000
Issue price: 100% of the nominal value
Term: 1 years
Annual Coupon: 12%
Maturity: 14.5.2024
Call: 15.1.2024 at 101% of the nominal value
Administration fee: 0.3% AUM per annum
Minimum subscription: EUR 100,000
Eligibility: Professional investors (MIFID definition)

32



Transact ion  
Deta i ls

33

The proceeds of the issuance of up to 5M EUR ABS Notes by will be used to grant

a Secured Loan Facility to Andion Global Inc. (the Originator) to finance the

internal and external growth of the organisation..

Issuer: Premier SCC Ltd. (Malta)

Account bank: BMO Harris (U.S.A.)

Depositary of the notes: Six Sis (AG) (Switzerland)

Paying Agent: ISP Securities SA (Switzerland)

Administrator: Fexserv Fund Services (Malta) Limited

Auditor: Deloitte (Malta)

Borrower: Andion Global Inc. (Canada)



P R E M I E R  S C C  L i m i t e d
Nu Bis Centre, Mosta Road
Lija, LJA 9012
Malta
Tel: +356 2576 2121
Fax: +356 2576 2131

i n f o @ p r e m i e r c o n s u l t g r o u p . c o m

w w w . p r e m i e r c o n s u l t g r o u p . c o m

Andion Global  Inc.
1030-625 Howe Street
Vancouver, BC, V6C 2T6,
Canada
Tel.:    +1 800 580 5641

i n f o @ a n d i o n g l o b a l . c o m

w w w . a n d i o n g l o b a l . c o m
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