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Premier SCC Ltd

(Malta)

ITALIAN NPL 

NOTE 6% 

25.1.2027

2. Note Issue

3. Note Subscription

1.  Cell  Set Up

SPECIAL SERVICER

Axist S.r.l.

(Italy)

NPLs originated by

Italian Banks and

other authorised

intermediaries

11. The Trustee/account bank buys and sell NPL’s on behalf of the

originator from Italian bank and other financial institution

10. To sign a service 

agreement to collect NPL’s

7. Secured Loan and security agreement of the proceed of 

the Note to the originator to buy NPL’s.

PROJECT DESCRIPTION  - S T RUC TURE

12. Cash flow to the cell 

fiduciary account from the 

collection and the final sale of 

the NPLs

15. Note and annual coupon 

repayment

TRUSTEE/ACCOUNT 

BANK

BPER bank 

(Luxembourg)

14. Liquidity

4. 
Liquidity

ITA NPL S.P.

(UAE) 

5.  To create 
Segregated 

Portfolio Set Up

9. Fiduciary account and 

fiduciary agreement to buy, to 

manage and to hold NPLs on 

behalf of Italian NPL Cell 

6. To buy 100% shares of 

ITA NPL S.P.  from 

Premier SPC Ltd.

8. Fiduciary agreement to 

buy, to manage and to hold 

NPLs on behalf of ITA NPL 

S.P.

13.Liquidity


